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Executive Director 
 
Good morning everyone and welcome to today’s Blue Economy Forum.  
 
It gives me great pleasure to see everyone gathered here today as we embark on a two-day 
mission to discuss and exchange ideas on the state of our crucial marine ecosystems and how 
the health of our oceans play a pivotal role in the economic growth and sustainability of the 
region. The range of topics related to the blue economy that will be presented by our panel of 
experts from several foreign ministries, academe and international organizations underscores 
the importance of drawing attention to several initiatives that deal with rehabilitating and 
conserving our coastal and marine ecosystems.  
 
PEMSEA’s involvement in the blue economy started in 2012 when our Country Partners 
expressed their interest through the Changwon Declaration. Ministers from 10 countries 
including Cambodia, China, Indonesia, Japan, Lao PDR, the Philippines, RO Korea, Singapore, 
Timor-Leste and Viet Nam developed a working definition for blue economy as “a practical 
ocean-based economic model using green infrastructure and technologies, innovative financing 
mechanisms and proactive institutional arrangements for meeting the twin goals of protecting 
our oceans and coasts and enhancing its potential contribution to sustainable development.”  
 
In addition to government partners, we had recognized early on the value of having innovative 
partnerships with the private sector by highlighting what the blue economy means for business 
and its potential as a significant economic growth driver in East Asia. Even though the seas of 
East Asia only cover three percent of the world’s oceans, it is a rich source of food and 
aquaculture; provides jobs in the areas of trade, transportation, tourism and recreation; and 
provides offshore oil and gas. Maintaining its health and viability is crucial to our economic 
survival.  
 
It is no secret that the East Asian Seas region, however, is confronted with a host of issues that 
need to be urgently addressed. These include the need to clean up its coasts and waterways 
and conserve its ecosystems and biodiversity. There is also the need to focus on the equally 
pressing issues of poverty alleviation, climate change, and food, water and energy security. In 
line with meeting the Sustainable Development Goals or SDGs, we need to turn the spotlight on 



how to ensure the sustainability of our coasts and oceans. Today is a good place to start and to 
keep the conversations going.  
 
In closing, I wish to reiterate that it is essential that we start developing a shared understanding 
of what blue economy really is and what it stands for. I am hopeful that this forum will allow us 
to better appreciate its deeper meaning and role. Not only are we looking at economic activity 
in coastal and marine areas… we are looking for activity that is sustainable environmentally and 
socially as well.  
 
At this point, I wish to thank the organizers and all the participants as we look forward to a very 
productive and successful forum.  
 
Thank you very much and enjoy the rest of your day.  
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